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ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�ͻ�ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƌĂĚǇŶ͘ĐŽŵͬ�

dƌĂŶƐŵŝƐƐŝŽŶ��ŶŐŝŶĞĞƌŝŶŐ��ĞƐŝŐŶ�ZĞƉŽƌƚ�

WƌĞƐĞŶƚĞĚ�ƚŽ�

dŽǁŶ�ŽĨ��ƵŵďĞƌůĂŶĚ͕�D��

��

WƌŽũĞĐƚ�EĂŵĞ� ^ƵƌǀĞǇ��ĂƚĞƐ� ZĞƉŽƌƚ�ZĞůĞĂƐĞ��ĂƚĞ� ZĞƉŽƌƚ�EƵŵďĞƌ� ZĞƉŽƌƚ�ZĞůĞĂƐĞ�EƵŵďĞƌ�

dŽǁŶ�ŽĨ��ƵŵďĞƌůĂŶĚ͕�D�� �Ɖƌŝů�ϭϮ͕�ϮϬϮϮ�
�Ɖƌŝů�ϭϰ͕�ϮϬϮϮ� �Ɖƌŝů�ϮϬ͕�ϮϬϮϮ� ϭϬϮϮϬϱ� ϭ͘Ϭ�
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�� � WĂŐĞ�Ϯ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

d��>��K&��KEd�Ed^�

ϭ͘��/EdZK�h�d/KE�
�����ϭ͘ϭ��^�KW��K&�tKZ<�
�����ϭ͘Ϯ��D�d,K��K&�^hZs�z�
�����ϭ͘ϯ���KE^dZh�d/KE�K&�W�d,�WZK&/>�^�
��
Ϯ͘��Z�WKZd�^hDD�Zz�
�����Ϯ͘ϭ��^z^d�D�D�W�
�����Ϯ͘Ϯ��^/d���KKZ�/E�d�^�
�����Ϯ͘ϯ���Ed�EE��^dZh�dhZ��
�����Ϯ͘ϰ��WZKWK^����Ed�EE����Ed�Z>/E�^��E�����>��>�E'd,^�
�����Ϯ͘ϱ��WZKWK^����Ed�EE���KE&/'hZ�d/KE�
�����Ϯ͘ϲ��WZKWK^����Yh/WD�Ed��KE&/'hZ�d/KE�
�����Ϯ͘ϳ��dZh��ͬ�D�'E�d/����/Dhd,^�
�����Ϯ͘ϴ��>/E��K&�^/',d�^d�dh^�
��
ϯ͘��^/d����d��
�����ϯ͘ϭ���,����'h��/^>�E��
�����ϯ͘Ϯ��'K>&��KhZ^��
�����ϯ͘ϯ��Z�E'��t�z�
�����ϯ͘ϰ��t�^d��hD��Z>�E��&��
��
ϰ͘��W�d,���d��
�����ϰ͘ϭ��'K>&��KhZ^��dK�Z�E'��t�z�
�����ϰ͘Ϯ��Z�E'��t�z�dK��,����'h��/^>�E��
�����ϰ͘ϯ��t�^d��hD��Z>�E��&��dK�Z�E'��t�z�
��
ϱ͘��WZKWK^���^z^d�D�
�����ϱ͘ϭ���,����'h��/^>�E��
�����ϱ͘Ϯ��'K>&��KhZ^��
�����ϱ͘ϯ��Z�E'��t�z�
�����ϱ͘ϰ��t�^d��hD��Z>�E��&��
��
�
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�� � WĂŐĞ�ϯ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϭ͘��/EdZK�h�d/KE�

ϭ͘ϭ��^�KW��K&�tKZ<�
/ŶĨŽƌŵĂƚŝŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ�ƌĞƉƌĞƐĞŶƚƐ�ĚĂƚĂ�ĐŽůůĞĐƚĞĚ�ĚƵƌŝŶŐ�ƉĂƚŚ�ĂŶĚ�ƐŝƚĞ�ƐƵƌǀĞǇƐ�ĐŽŶĚƵĐƚĞĚ�ďǇ�ZĂĚǇŶ�ŝŶ��Ɖƌŝů�ϮϬϮϮ�
ĨŽƌ��ŽŵŵƵŶŝĐĂƚŝŽŶƐ��ĞƐŝŐŶ��ŽŶƐƵůƚŝŶŐ�'ƌŽƵƉ͘�dŚŝƐ�ƐƵƌǀĞǇ�ǁĂƐ�ƉĞƌĨŽƌŵĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ƐŝƚĞ�ĂŶĚ�ƉĂƚŚ�ŝŶƚĞƌĐŽŶŶĞĐƚ�ŝŶĨŽƌŵĂƚŝŽŶ�
ĨŽƌ� ϯ�ŵŝĐƌŽǁĂǀĞ� ƉĂƚŚƐ� ĂŶĚ� ϰ� ƐŝƚĞƐ͘� �ŽŵŵƵŶŝĐĂƚŝŽŶƐ� �ĞƐŝŐŶ� �ŽŶƐƵůƚŝŶŐ�'ƌŽƵƉ� ƐĞůĞĐƚĞĚ� Ăůů� ƐŝƚĞƐ� ĂŶĚ� ƉĂƚŚƐ� ƐƵƌǀĞǇĞĚ� ĂŶĚ�
ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘�

dŚĞ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ�ƌĞĨůĞĐƚ�ƚŚĞ�ƉĂƚŚ�ĚĞƐŝŐŶƐ�ĂƐ�ŬŶŽǁŶ�Ăƚ�ƚŚĞ�ƚŝŵĞ�ŽĨ�ƚŚŝƐ�ƐƵƌǀĞǇ͕�ďƵƚ�ŵĂǇ�ŶŽƚ�ƌĞĨůĞĐƚ�ƐƵďƐĞƋƵĞŶƚ�
Žƌ� ĨŝŶĂů� ĚĞƐŝŐŶƐ� ĚŝĐƚĂƚĞĚ� ďǇ�ŽƚŚĞƌ� ĨĂĐƚŽƌƐ� ƐƵĐŚ� ĂƐ� ĞŶǀŝƌŽŶŵĞŶƚĂů͕� ĐŽŶƐƚƌƵĐƚŝŽŶ͕� ƚŽǁĞƌͬǌŽŶŝŶŐ� ƌĞƐƚƌŝĐƚŝŽŶƐ͕� &��� ĐůĞĂƌĂŶĐĞ͕�
ƉĞƌĨŽƌŵĂŶĐĞ�ĐĂůĐƵůĂƚŝŽŶƐ͕�ĨƌĞƋƵĞŶĐǇ�ĐŽŽƌĚŝŶĂƚŝŽŶ͕�ĂŶŽŵĂůŽƵƐ�ĨĂĚŝŶŐ�ĐŽŶĚŝƚŝŽŶƐ͕�ĞƚĐ͘�

^ŝƚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ǁĂƐ�ĐŽůůĞĐƚĞĚ�Ăƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƐŝƚĞƐ͗�

η� ^ŝƚĞ�EĂŵĞ�
ϭ� �ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�
Ϯ� 'ŽůĨ��ŽƵƌƐĞ�
ϯ� ZĂŶŐĞ�tĂǇ�
ϰ� tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��

��

�ŶĚ�Ă�ƉĂƚŚ�ƐƵƌǀĞǇ�ǁĂƐ�ĐŽŶĚƵĐƚĞĚ�ĨŽƌ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂƚŚƐ͗�

η� WĂƚŚ�EĂŵĞ� >ŝŶĞ�ŽĨ�^ŝŐŚƚ�^ƚĂƚƵƐ�
ϭ� 'ŽůĨ��ŽƵƌƐĞ�ƚŽ�ZĂŶŐĞ�tĂǇ� �ůĞĂƌ�
Ϯ� ZĂŶŐĞ�tĂǇ�ƚŽ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ� �ůĞĂƌ�
ϯ� tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��ƚŽ�ZĂŶŐĞ�tĂǇ� �ůĞĂƌ�

��

ZĂŶŐĞ�tĂǇ�

��ŶĞǁ�ϭϴϬ�Ĩƚ�ƚŽǁĞƌ�ǁŝůů�ďĞ�ďƵŝůƚ͘�

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��

��ŶĞǁ�ƚŽǁĞƌ�ǁŝůů�ďĞ�ďƵŝůƚ͘�

�ŽŵŵĞŶƚƐ͗��
'ŽůĨ��ŽƵƌƐĞ�Ͳ�ZĂŶŐĞ�tĂǇ�

dŚĞ�ƉĂƚŚ�ǁŝůů�ŚĂǀĞ�ϲϬй�&ϭ�Ăƚ�<с�ϭ͘ϯϯ�ĂŶĚ�ϯϬй�&ϭ�Ăƚ�<сϬ͘ϲϳ�н�ϭϬ�Ĩƚ�ƚƌĞĞ�ŐƌŽǁƚŚ�ĐůĞĂƌĂŶĐĞ�Ăƚ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĂŶƚĞŶŶĂ�ŚĞŝŐŚƚƐ͘�

ZĂŶŐĞ�tĂǇ�Ͳ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�

dŚĞ�ƉĂƚŚ�ǁŝůů�ŚĂǀĞ�ϲϬй�&ϭ�Ăƚ�<с�ϭ͘ϯϯ�ĂŶĚ�ϯϬй�&ϭ�Ăƚ�<сϬ͘ϲϳ�н�ϭϬ�Ĩƚ�ƚƌĞĞ�ŐƌŽǁƚŚ�ĐůĞĂƌĂŶĐĞ�Ăƚ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĂŶƚĞŶŶĂ�ŚĞŝŐŚƚƐ͘�

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��Ͳ�ZĂŶŐĞ�tĂǇ�

dŚĞ�ƉĂƚŚ�ǁŝůů�ŚĂǀĞ�ϲϬй�&ϭ�Ăƚ�<с�ϭ͘ϯϯ�ĂŶĚ�ϯϬй�&ϭ�Ăƚ�<сϬ͘ϲϳ�н�ϭϬ�Ĩƚ�ƚƌĞĞ�ŐƌŽǁƚŚ�ĐůĞĂƌĂŶĐĞ�Ăƚ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĂŶƚĞŶŶĂ�ŚĞŝŐŚƚƐ͘�



�� � WĂŐĞ�ϰ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϭ͘Ϯ��D�d,K��K&�^hZs�z�
��ƉƌĞůŝŵŝŶĂƌǇ�ƉĂƚŚ�ƉƌŽĨŝůĞ�ŝƐ�ĐƌĞĂƚĞĚ�ƵƐŝŶŐ�ŽƌŝŐŝŶĂůůǇ�ƐƵƉƉůŝĞĚ�ƐŝƚĞ�ĐŽŽƌĚŝŶĂƚĞƐ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ŝŶŝƚŝĂů�ĐƌŝƚŝĐĂů�ƉŽŝŶƚƐ�ĂůŽŶŐ�ƚŚĞ�
ƉĂƚŚ͘�dŚŝƐ�ƉƌĞůŝŵŝŶĂƌǇ�ƉƌŽĨŝůĞ�ƵƐĞƐ�ƚĞƌƌĂŝŶ�ĂŶĚ�ĨĞĂƚƵƌĞ�ĚĂƚĂ�ĂǀĂŝůĂďůĞ�ǁŝƚŚ�ƐŽĨƚǁĂƌĞ�ƉƌŽĐĞƐƐŝŶŐ�ƚŽ�ŝĚĞŶƚŝĨǇ�ƐŝŐŶŝĨŝĐĂŶƚ�ŶĂƚƵƌĂů�
ĂŶĚ�ŵĂŶͲŵĂĚĞ�ĨĞĂƚƵƌĞƐ�ĂůŽŶŐ�ƚŚĞ�ƉĂƚŚ͘�ZĂĚǇŶ�ƵƐĞƐ�ϭͬϵ�ƐĞĐŽŶĚ͕�ϭͬϯ�ƐĞĐŽŶĚ͕�Žƌ�ϭ�ƐĞĐŽŶĚ�ĚŝŐŝƚĂů�ƚĞƌƌĂŝŶ�ĚĂƚĂ͕�ƵƐŝŶŐ�ƚŚĞ�ŚŝŐŚĞƐƚ�
ƌĞƐŽůƵƚŝŽŶ�h^'^� ĚĂƚĂ� ĂǀĂŝůĂďůĞ� ĨŽƌ� ƚŚĞ� ĂƌĞĂ͘� ^ŚŽƵůĚ� ƚŚĞ� ŽƌŝŐŝŶĂů� ƐŝƚĞ� ĐŽŽƌĚŝŶĂƚĞƐ� ĚŝĨĨĞƌ� ƐŝŐŶŝĨŝĐĂŶƚůǇ� ĨƌŽŵ� ĨŝĞůĚ� ĚĂƚĂ͕� ƚŚĞ�
ƉƌĞůŝŵŝŶĂƌǇ�ƉƌŽĨŝůĞ�ǁŝůů�ďĞ�ƌĞǁŽƌŬĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ŵŽƌĞ�ĂĐĐƵƌĂƚĞ�ƉĂƚŚ�ƉƌŽĨŝůĞ͘�

/Ŷ�ƚŚĞ�ĨŝĞůĚ͕�ƐŝƚĞ�ĐŽŽƌĚŝŶĂƚĞƐ�ĂŶĚ�ŐƌŽƵŶĚ�ĞůĞǀĂƚŝŽŶƐ�ĂƌĞ�ĂĐĐƵƌĂƚĞůǇ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ŵĞĂƐƵƌĞŵĞŶƚ�ƵƐŝŶŐ��'W^͘�^ŝƚĞ�ĨĞĂƚƵƌĞƐ�ĂŶĚ�
ĚĞƚĂŝůƐ� ĂƌĞ� ŶŽƚĞĚ� ĂŶĚ� Ă� ƉůŽƚ� ŽĨ� ƚŚĞ� ƐŝƚĞ� ĂƌĞĂ� ŝƐ� ĐƌĞĂƚĞĚ͘� ,ĞŝŐŚƚƐ� ŽĨ� ƚŽǁĞƌƐ� ĂŶĚ� ĂƉƉƵƌƚĞŶĂŶĐĞƐ� ĂƌĞ� ŵĞĂƐƵƌĞĚ� ƵƐŝŶŐ� Ă�
ĐŽŵƉƵƚĞƌŝǌĞĚ�ůĂƐĞƌ�ĚĞǀŝĐĞ͘�/Ŷ�ĂĚĚŝƚŝŽŶ͕�ŚĞŝŐŚƚƐ�ŵĂǇ�ĂůƐŽ�ďĞ�ǀŝƐƵĂůůǇ�ĐŽŶĨŝƌŵĞĚ�ďǇ�ĞǀĂůƵĂƚŝŶŐ�ƉŚǇƐŝĐĂů�ĨĞĂƚƵƌĞƐ͕�ƐƵĐŚ�ĂƐ�ƚŽǁĞƌ�
ƐĞĐƚŝŽŶƐ�ŽĨ�ŬŶŽǁŶ�ƐŝǌĞ͘��ůĞǀĂƚŝŽŶ�ĚĂƚĂ�ĂƌĞ�ĐŽŵƉĂƌĞĚ�ǁŝƚŚ�ŵĂƉ�ĂŶĚ�ƚĞƌƌĂŝŶ�ĚĂƚĂ�ĂŶĚ�ŝŶǀĞƐƚŝŐĂƚĞĚ�ǁŚĞŶ�ŝŶĐŽŶƐŝƐƚĞŶĐŝĞƐ�ĂƌĞ�
ƐŝŐŶŝĨŝĐĂŶƚ͘�

dŚĞ�ƉƌŽƉŽƐĞĚ�ƉĂƚŚƐ�ĂƌĞ�ƚŚĞŶ�ƚƌĂǀĞƌƐĞĚ�ƚŽ�ůŽĐĂƚĞ�ŝŶŝƚŝĂů�ĐƌŝƚŝĐĂů�ƉŽŝŶƚƐ�ĂŶĚ�ƚŽ�ĨŝŶĚ�ŽƚŚĞƌ�ĐƌŝƚŝĐĂů�ƉŽŝŶƚƐ͘�dĞƌƌĂŝŶ�ĨĞĂƚƵƌĞƐ�ŽĨ�ƉĂƚŚ�
ĂƌĞĂƐ�ƚŚĂƚ�ŵŝŐŚƚ�ĂĨĨĞĐƚ�ƉƌŽƉĂŐĂƚŝŽŶ͕�ďŽƚŚ�ŵĂŶͲŵĂĚĞ�ĂŶĚ�ŶĂƚƵƌĂůůǇ�ŽĐĐƵƌƌŝŶŐ͕�ĂƌĞ�ŶŽƚĞĚ�ƐŽ�ƚŚĂƚ�ƚŚĞ�ŵĂǆŝŵƵŵ�ĞǆƉĞĐƚĞĚ�ĨƵƚƵƌĞ�
ŚĞŝŐŚƚ� ĐĂŶ� ďĞ� ƉůŽƚƚĞĚ� ŽŶ� ƚŚĞ� ƉĂƚŚ� ƉƌŽĨŝůĞƐ͘� 'ƌŽƵŶĚ� ĞůĞǀĂƚŝŽŶƐ� ĂŶĚ� ĐŽŽƌĚŝŶĂƚĞƐ� ĂƌĞ� ƌĞĐŽƌĚĞĚ� ƵƐŝŶŐ� �'W^͘�tŚĞƌĞ� ĚŝƌĞĐƚ�
ŵĞĂƐƵƌĞŵĞŶƚ� ŝƐ�ŶŽƚ�ƉŽƐƐŝďůĞ͕��'W^�ĞƋƵŝƉŵĞŶƚ� ŝƐ�ƵƐĞĚ� ƚŽ�ŵĞĂƐƵƌĞ�ŽĨĨƐĞƚ� ĐŽŽƌĚŝŶĂƚĞƐ�ĂŶĚ�ĚŝŐŝƚĂů� ƚĞƌƌĂŝŶ�ĚĂƚĂ�ĂůŽŶŐ�ǁŝƚŚ�
ƚŽƉŽŐƌĂƉŚŝĐ�ŵĂƉƐ�ĂƌĞ�ƵƐĞĚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ŐƌŽƵŶĚ�ĞůĞǀĂƚŝŽŶ͘�KďũĞĐƚ�ŚĞŝŐŚƚƐ�ĂƌĞ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƵƐŝŶŐ�Ă�ĐŽŵƉƵƚĞƌŝǌĞĚ�ůĂƐĞƌ�
ĚĞǀŝĐĞ�ĐĂƉĂďůĞ�ŽĨ�ĚĞƚĞƌŵŝŶŝŶŐ�ŚĞŝŐŚƚƐ�ďǇ�ĂĐĐƵƌĂƚĞůǇ�ŵĞĂƐƵƌŝŶŐ�ĚŝƐƚĂŶĐĞ�ĂŶĚ�ŝŶĐůŝŶĂƚŝŽŶ͘���tŚĞŶ�Ă�ƌĂŶŐĞ�ŽĨ�ŽďũĞĐƚƐ�ĂůŽŶŐ�ƚŚĞ�
ƉĂƚŚ�ŝƐ�ŝĚĞŶƚŝĨŝĞĚ͕�ƚŚĞ�ƐƚĂƌƚ�ĂŶĚ�ĞŶĚ�ƉŽŝŶƚƐ�ĂƌĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂŶĚ�ƚŚĞ�ŚĞŝŐŚƚ� ŝƐ�ƚĂŬĞŶ�ĨƌŽŵ�ƚŚĞ�ŚŝŐŚĞƐƚ�ŽďũĞĐƚ� ŝŶ�ƚŚĞ�ƌĂŶŐĞ͕�ĨŽƌ�
ĞǆĂŵƉůĞ͕�ƚŚĞ�ŚŝŐŚĞƐƚ�ƚƌĞĞ�ŝŶ�Ă�ƌĂŶŐĞ�ŽĨ�ƚƌĞĞƐ͘�

ϭ͘ϯ���KE^dZh�d/KE�K&�W�d,�WZK&/>�^�
dŽ�ƉƌŽǀŝĚĞ�Ă�ƉƌĞĐŝƐĞ�ĂŶĂůǇƐŝƐ�ŽĨ�ƚŚĞ�ĐůĞĂƌĂŶĐĞ�ĂǀĂŝůĂďůĞ�ŽǀĞƌ�ŽďƐƚĂĐůĞƐ͕�ƉĂƚŚ�ĚĂƚĂ�ǁĂƐ�ĐŽŵƉŝůĞĚ�ŽŶ�Ă�WĂƚŚ��ĂƚĂ�^ŚĞĞƚ͘�dŚŝƐ�
ǁĂƐ�ƚŚĞŶ�ƚƌĂŶƐĨĞƌƌĞĚ�ƚŽ�Ă�ĐŽŵƉƵƚĞƌͲŐĞŶĞƌĂƚĞĚ�ƉƌŽĨŝůĞ�ƵƐŝŶŐ�ƐƵƌǀĞǇ�ĂŶĚ�ĚŝŐŝƚĂů�ƚĞƌƌĂŝŶ�ĚĂƚĂ�ƚŽ�ƉůŽƚ�ƚĞƌƌĂŝŶ�ĨĞĂƚƵƌĞƐ͕�ǀĞŐĞƚĂƚŝŽŶ͕�
ĂŶĚ�ŵĂŶͲŵĂĚĞ�ŽďƐƚƌƵĐƚŝŽŶƐ�ŝŶ�ƚŚĞ�ĂƌĞĂ�ŽĨ�ƚŚĞ�ƐŝƚĞƐ�ĂƐ�ǁĞůů�ĂƐ�ƵŶĚĞƌůǇŝŶŐ�ĂŶĚ�ďŽƌĚĞƌŝŶŐ�ƚŚĞ�ƉĂƚŚ�ůŝŶĞ͘�KďƐƚƌƵĐƚŝŽŶƐ�ĂƌĞ�ůŝƐƚĞĚ�
ŽŶ�ƚŚĞ�ƉĂƚŚ�ĚĂƚĂ�ƐŚĞĞƚƐ�ǁŝƚŚ�ĐŽĚŝŶŐ�ƚŽ�ŝŶĚŝĐĂƚĞ�ƚŚĞ�ƚǇƉĞ�ŽĨ�ĨĞĂƚƵƌĞ�ĂŶĚ�ǁŚĞƚŚĞƌ�ŝƚ�ŝƐ�KŶ�WĂƚŚ�Žƌ�KĨĨ�WĂƚŚ͘�

dŚĞ�ƉĂƚŚ�ƉƌŽĨŝůĞ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƉůŽƚƚŝŶŐ�ĞůĞǀĂƚŝŽŶƐ�ƵƐŝŶŐ�ƚŚĞ�ďĞƐƚ�ƚĞƌƌĂŝŶ�ĚĂƚĂ�ƐƵƉƉůĞŵĞŶƚĞĚ�ďǇ�ĨŝĞůĚ�ĚĂƚĂ͘��ƌŝƚŝĐĂů�ƉŽŝŶƚ�
ůŽĐĂƚŝŽŶ�ĂŶĚ�ĞůĞǀĂƚŝŽŶ�ĚĂƚĂ�ĂƌĞ�ĂƐ�ƐƵƌǀĞǇĞĚ͕�ƐƵƉƉůĞŵĞŶƚĞĚ�ďǇ�ĚŝŐŝƚĂů�ƚĞƌƌĂŝŶ�ĚĂƚĂ�ǁŚĞƌĞ�ĚŝƌĞĐƚ�ƐƵƌǀĞǇ�ŵĞƚŚŽĚƐ�ǁĞƌĞ�ŶŽƚ�
ƉŽƐƐŝďůĞ͘��ůů� ůŽĐĂƚŝŽŶƐ�ĂƌĞ�ĞǆƉƌĞƐƐĞĚ� ŝŶ�E��Ͳϴϯ�ĐŽŽƌĚŝŶĂƚĞƐ͘�tŚĞƌĞ�ĂƉƉůŝĐĂďůĞ͕�ĂŶ�ĂĚĚŝƚŝŽŶĂů�ϭϬ�ĨĞĞƚ� ŝƐ�ĂůůŽǁĞĚ�ĨŽƌ� ĨƵƚƵƌĞ�
ǀĞŐĞƚĂƚŝŽŶ�ŐƌŽǁƚŚ͘�&ĞĂƚƵƌĞƐ�ǁĞƌĞ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ďĞ�KŶ�WĂƚŚ�ŝĨ�ƚŚĞǇ�ŽĐĐƵƌ�ǁŝƚŚŝŶ�ƚŚĞ�ĨŝƌƐƚ�&ƌĞƐŶĞů�ǌŽŶĞ�ŽĨ�ƚŚĞ�ƉĂƚŚ͘�WŽƚĞŶƚŝĂůůǇ�
ƐŝŐŶŝĨŝĐĂŶƚ�ĨĞĂƚƵƌĞƐ�ŽƵƚƐŝĚĞ�ƚŚĞ�ĨŝƌƐƚ�&ƌĞƐŶĞů�ǌŽŶĞ�ǁĞƌĞ�ůĂďĞůĞĚ�ĂƐ�KĨĨ�WĂƚŚ�ĂŶĚ�ƚŚĞ�ĚŝƐƚĂŶĐĞ�ĂŶĚ�ĚŝƌĞĐƚŝŽŶ�ĨƌŽŵ�ƚŚĞ�ƉĂƚŚ�ǁĂƐ�
ŐŝǀĞŶ͘�^ŽĨƚǁĂƌĞ�ǁĂƐ�ƵƐĞĚ�ƚŽ�ĐƌĞĂƚĞ�Ă�ƉĂƚŚ�ƉƌŽĨŝůĞ�ŝŶ�Ă�ĨŽƌŵĂƚ�ƚŚĂƚ�ĐĂŶ�ďĞ�ŝŵƉŽƌƚĞĚ�ĚŝƌĞĐƚůǇ�ƚŽ�ŵŽƐƚ�ƉĂƚŚ�ĚĞƐŝŐŶ�ƐŽĨƚǁĂƌĞ͘�

dŚĞ�ƌĞĐŽŵŵĞŶĚĞĚ�ĂŶƚĞŶŶĂ�ŵŽƵŶƚŝŶŐ�ŚĞŝŐŚƚ�ĐĞŶƚĞƌůŝŶĞƐ�ǁĞƌĞ�ĐŚŽƐĞŶ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ŵŝŶŝŵƵŵ�ƉĂƚŚ�ĐůĞĂƌĂŶĐĞ�ŽĨ�ϭ͘Ϭ�ŽĨ�ƚŚĞ�ĨŝƌƐƚ�
&ƌĞƐŶĞů��ŽŶĞ�ǁŚĞŶ�<�с�ϰͬϯ�ĂŶĚ�Ϭ͘ϯ�ŽĨ�ƚŚĞ�ĨŝƌƐƚ�&ƌĞƐŶĞů��ŽŶĞ�ǁŚĞŶ�<�с�Ϯͬϯ�ĨŽƌ�ƚŚĞ�ŵĂŝŶ�ĂŶƚĞŶŶĂƐ�ĂŶĚ�Ϭ͘ϲ�ŽĨ�ƚŚĞ�ĨŝƌƐƚ�&ƌĞƐŶĞů�
�ŽŶĞ�ǁŚĞŶ�<сϰͬϯ�ĨŽƌ�ĚŝǀĞƌƐŝƚǇ�ĂŶƚĞŶŶĂƐ�ĞǆĐĞƉƚ�ǁŚĞƌĞ�ŽƚŚĞƌ�ĐƌŝƚĞƌŝĂ�ǁĞƌĞ�ĚĞƐŝŐŶĂƚĞĚ�ďǇ��ŽŵŵƵŶŝĐĂƚŝŽŶƐ��ĞƐŝŐŶ��ŽŶƐƵůƚŝŶŐ�
'ƌŽƵƉ͘�

��

� �



�� � WĂŐĞ�ϱ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

Ϯ͘��Z�WKZd�^hDD�Zz�

Ϯ͘ϭ��^z^d�D�D�W�

�

�

��

Ϯ͘Ϯ��^/d���KKZ�/E�d�^�

^ŝƚĞ�EĂŵĞ� >ĂƚŝƚƵĚĞ�
;E��ϴϯͿ�

>ŽŶŐŝƚƵĚĞ�
;E��ϴϯͿ�

�ůĞǀĂƚŝŽŶ�
�D^>�

�ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ� ϰϯ�ϰϰ�Ϯϱ͘ϳϰ�E� ϬϳϬ�Ϭϳ�Ϭϵ͘ϴϭ�t� ϭϯϴ�Ĩƚ�
'ŽůĨ��ŽƵƌƐĞ� ϰϯ�ϰϳ�ϰϰ͘ϳϭ�E� ϬϳϬ�ϭϰ�Ϯϳ͘ϴϳ�t� ϭϭϬ�Ĩƚ�
ZĂŶŐĞ�tĂǇ� ϰϯ�ϰϱ�ϰϵ͘ϭϰ�E� ϬϳϬ�ϭϯ�ϱϰ͘Ϭϴ�t� ϮϬϵ�Ĩƚ�

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&�� ϰϯ�ϰϴ�ϰϴ͘ϯϱ�E� ϬϳϬ�ϭϴ�ϱϯ͘ϰϲ�t� Ϯϵϱ�Ĩƚ�
��

� �



�� � WĂŐĞ�ϲ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

Ϯ͘ϯ���Ed�EE��^dZh�dhZ��

� �ǆŝƐƚŝŶŐ�Žƌ�dŽ��Ğ��Ƶŝůƚ͍� dǇƉĞ�
^ƚƌƵĐƚƵƌĞ�,ĞŝŐŚƚ�dŽ�

>ĞǀĞů�ϭ� >ĞǀĞů�Ϯ� >ĞǀĞů�ϯ� dŝƉ�
�ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ� �ǆŝƐƚŝŶŐ� ^ĞůĨͲƐƵƉƉŽƌƚ�dŽǁĞƌ� ϭϮϬ�Ĩƚ� � � �

'ŽůĨ��ŽƵƌƐĞ� �ǆŝƐƚŝŶŐ� DŽŶŽƉŽůĞ� ϭϬϬ�Ĩƚ� � � �
ZĂŶŐĞ�tĂǇ� dŽ��Ğ��Ƶŝůƚ� ^ĞůĨͲƐƵƉƉŽƌƚ�dŽǁĞƌ� ϭϴϬ�Ĩƚ� � � �

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&�� dŽ��Ğ��Ƶŝůƚ� � � � � �
��

Ϯ͘ϰ��WZKWK^����Ed�EE����Ed�Z>/E�^��E�����>��>�E'd,^�

^ŝƚĞ��� ^ŝƚĞ���

^ŝƚĞ�EĂŵĞ� ��>�
�'>�

tĂǀĞŐƵŝĚĞͬ�ŽĂǆŝĂů�dǇƉĞ�
ĂŶĚ�>ĞŶŐƚŚ�

tĂǀĞŐƵŝĚĞͬ�ŽĂǆŝĂů�dǇƉĞ�
ĂŶĚ�>ĞŶŐƚŚ�

��>�
�'>� ^ŝƚĞ�EĂŵĞ�

'ŽůĨ��ŽƵƌƐĞ� D͗�ϵϮ�Ĩƚ�
�͗�

D͗�ϭϳϬ�Ĩƚ�
�͗�

D͗�Ϯϲϭ�Ĩƚ�
�͗�

D͗�ϭϳϱ�Ĩƚ�
�͗� ZĂŶŐĞ�tĂǇ�

ZĂŶŐĞ�tĂǇ� D͗�ϭϯϬ�Ĩƚ�
�͗�

D͗�ϮϭϮ�Ĩƚ�
�͗�

D͗�ϮϮϲ�Ĩƚ�
�͗�

D͗�ϭϬϱ�Ĩƚ�
�͗�

�ŚĞďĞĂŐƵĞ�
/ƐůĂŶĚ�

tĞƐƚ�
�ƵŵďĞƌůĂŶĚ�&��

D͗�ϭϭϬ�Ĩƚ�
�͗�

D͗�ϭϵϬ�Ĩƚ�
�͗�

D͗�ϮϭϮ�Ĩƚ�
�͗�

D͗�ϭϯϬ�Ĩƚ�
�͗� ZĂŶŐĞ�tĂǇ�

D�Ͳ�DĂŝŶ��ŶƚĞŶŶĂ������Ͳ��ŝǀĞƌƐŝƚǇ��ŶƚĞŶŶĂ�
��

Ϯ͘ϱ��WZKWK^����Ed�EE���KE&/'hZ�d/KE�

^ŝƚĞ��� ^ŝƚĞ���
^ŝƚĞ�EĂŵĞ� DĂŬĞ�ĂŶĚ�DŽĚĞů� WŽů͘� WŽů͘� DĂŬĞ�ĂŶĚ�DŽĚĞů� ^ŝƚĞ�EĂŵĞ�

'ŽůĨ��ŽƵƌƐĞ� D͗�Ϯ�&d��ŶƚĞŶŶĂ�
�͗� ,� ,� D͗�Ϯ�&d��ŶƚĞŶŶĂ�

�͗� ZĂŶŐĞ�tĂǇ�

ZĂŶŐĞ�tĂǇ� D͗�Ϯ�&d��ŶƚĞŶŶĂ�
�͗� ,� ,� D͗�Ϯ�&d��ŶƚĞŶŶĂ�

�͗� �ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&�� D͗�Ϯ�&d��ŶƚĞŶŶĂ�
�͗� ,� ,� D͗�Ϯ�&d��ŶƚĞŶŶĂ�

�͗� ZĂŶŐĞ�tĂǇ�

D�Ͳ�DĂŝŶ��ŶƚĞŶŶĂ������Ͳ��ŝǀĞƌƐŝƚǇ��ŶƚĞŶŶĂ�
��

Ϯ͘ϲ��WZKWK^����Yh/WD�Ed��KE&/'hZ�d/KE�
�

^ŝƚĞ��� ^ŝƚĞ���

^ŝƚĞ�EĂŵĞ� DĂŬĞ�ĂŶĚ�DŽĚĞů� dǆWǁ�
;Ě�ŵͿ�

dǆ&ƌĞƋ�
;D,ǌͿ�

dǆ&ƌĞƋ�
;D,ǌͿ�

dǆWǁ�
;Ě�ŵͿ� DĂŬĞ�ĂŶĚ�DŽĚĞů� ^ŝƚĞ�EĂŵĞ�

'ŽůĨ��ŽƵƌƐĞ� Dt�ZĂĚŝŽ�ϭϭ�',ǌ� Ϯϴ͘ϱ� ϭϭϮϬϬ� ϭϭϮϬϬ� Ϯϴ͘ϱ� Dt�ZĂĚŝŽ�ϭϭ�',ǌ� ZĂŶŐĞ�tĂǇ�

ZĂŶŐĞ�tĂǇ� Dt�ZĂĚŝŽ�ϭϭ�',ǌ� Ϯϴ͘ϱ� ϭϭϮϬϬ� ϭϭϮϬϬ� Ϯϴ͘ϱ� Dt�ZĂĚŝŽ�ϭϭ�',ǌ� �ŚĞďĞĂŐƵĞ�
/ƐůĂŶĚ�

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&�� Dt�ZĂĚŝŽ�ϭϭ�',ǌ� Ϯϴ͘ϱ� ϭϭϮϬϬ� ϭϭϮϬϬ� Ϯϴ͘ϱ� Dt�ZĂĚŝŽ�ϭϭ�',ǌ� ZĂŶŐĞ�tĂǇ�
��



�� � WĂŐĞ�ϳ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

Ϯ͘ϳ��dZh��ͬ�D�'E�d/����/Dhd,^�

^ŝƚĞ��� ^ŝƚĞ���
^ŝƚĞ�EĂŵĞ� dƌƵĞ� DĂŐŶĞƚŝĐ� DĂŐŶĞƚŝĐ� dƌƵĞ� ^ŝƚĞ�EĂŵĞ�
'ŽůĨ��ŽƵƌƐĞ� ϭϲϴ� ϭϴϯ� ϯ� ϯϰϴ� ZĂŶŐĞ�tĂǇ�
ZĂŶŐĞ�tĂǇ� ϭϬϲ� ϭϮϭ� ϯϬϭ� Ϯϴϲ� �ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&�� ϭϯϬ� ϭϰϲ� ϯϮϲ� ϯϭϬ� ZĂŶŐĞ�tĂǇ�
��

Ϯ͘ϴ��>/E��K&�^/',d�^d�dh^�

^ŝƚĞ��� >ŝŶĞ�ŽĨ�^ŝŐŚƚ�^ƚĂƚƵƐ� ^ŝƚĞ���
'ŽůĨ��ŽƵƌƐĞ� �ůĞĂƌ� ZĂŶŐĞ�tĂǇ�
ZĂŶŐĞ�tĂǇ� �ůĞĂƌ� �ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�

tĞƐƚ��ƵŵďĞƌůĂŶĚ�&�� �ůĞĂƌ� ZĂŶŐĞ�tĂǇ�
��

� �



�� � WĂŐĞ�ϴ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘��^/d����d��

ϯ͘ϭ���,����'h��/^>�E��
ϯ͘ϭ͘ϭ��>K��d/KE�/E&KZD�d/KE�&KZ��,����'h��/^>�E��
ϯ͘ϭ͘ϭ͘ϭ��^ĂƚĞůůŝƚĞ�sŝĞǁ�ŽĨ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�
�

�

ϯ͘ϭ͘ϭ͘Ϯ��^ŝƚĞ��ŽŽƌĚŝŶĂƚĞƐ�ĂŶĚ�'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�ĨŽƌ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�

� >ĂƚŝƚƵĚĞ�
;E��ϴϯͿ�

>ŽŶŐŝƚƵĚĞ�
;E��ϴϯͿ� 'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�

WƌĞůŝŵŝŶĂƌǇ� ϰϯ�ϰϰ�ϭϭ͘ϳϬ�E� ϬϳϬ�Ϭϳ�ϮϬ͘ϲϬ�t� �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ZĞŐŝƐƚƌĂƚŝŽŶ�;�^ZͿ� � � �

�Ăůů�^ŝŐŶ�ͬ�>ŝĐĞŶƐĞ� � � �
�'W^� ϰϯ�ϰϰ�Ϯϱ͘ϳϰ�E� ϬϳϬ�Ϭϳ�Ϭϵ͘ϴϭ�t� ϭϯϴ�Ĩƚ�

DĂŐŶĞƚŝĐ��ĞĐůŝŶĂƚŝŽŶ��с��Ͳϭϰ͘ϵϮ�
��



�� � WĂŐĞ�ϵ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘ϭ͘ϯ���Ed�EE��^dZh�dhZ��/E&KZD�d/KE�&KZ��,����'h��/^>�E��
ϯ͘ϭ͘ϯ͘ϭ���ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ĨŽƌ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�
�

� �ǆŝƐƚŝŶŐ�Žƌ�dŽ��Ğ�
�Ƶŝůƚ͍� dǇƉĞ�

^ƚƌƵĐƚƵƌĞ�
>ĞŐ�

^ŝǌĞ�Ăƚ�
�ŽƚƚŽŵ�

^ƚƌƵĐƚƵƌĞ�,ĞŝŐŚƚ�dŽ�

>ĞǀĞů�
ϭ�

>ĞǀĞů�
Ϯ�

>ĞǀĞů�
ϯ� dŝƉ�

&ŝĞůĚ�^ƵƌǀĞǇ� �ǆŝƐƚŝŶŐ� ^ĞůĨͲƐƵƉƉŽƌƚ�dŽǁĞƌ� � ϭϮϬ�Ĩƚ� � � �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�
ZĞŐŝƐƚƌĂƚŝŽŶ�;�^ZͿ� � � � � � � �

��

ϯ͘ϭ͘ϯ͘Ϯ���ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�WŝĐƚƵƌĞƐ�ĨŽƌ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�

�
WŝĐƚƵƌĞ�η/D'ͺϬϬϭϬ�Ͷ��ŽŵƉůĞƚĞ�ĂŶƚĞŶŶĂ�ƐƚƌƵĐƚƵƌĞ�Ăƚ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ͕�ĨƌŽŵ�ƚŽƉ�ƚŽ�ďŽƚƚŽŵ�

��



�� � WĂŐĞ�ϭϬ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘ϭ͘ϰ��^,�>d�Z�ͬ��Yh/WD�Ed�ZKKD�/E&KZD�d/KE�&KZ��,����'h��/^>�E��
ϯ͘ϭ͘ϰ͘ϭ��^ŚĞůƚĞƌ�ͬ��ƋƵŝƉŵĞŶƚ�ZŽŽŵ�ĨŽƌ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�

�
WŝĐƚƵƌĞ�η/D'ͺϬϬϬϭ�Ͷ��ǆŝƐƚŝŶŐ͕��ŽŶĐƌĞƚĞ�ZŽŽŵ͕�ϲ�Ĩƚ�>�ǆ�ϰ�Ĩƚ�t�ǆ�ϭϬ�Ĩƚ�,�

��

��

��



�� � WĂŐĞ�ϭϭ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘Ϯ��'K>&��KhZ^��
ϯ͘Ϯ͘ϭ��>K��d/KE�/E&KZD�d/KE�&KZ�'K>&��KhZ^��
ϯ͘Ϯ͘ϭ͘ϭ��^ĂƚĞůůŝƚĞ�sŝĞǁ�ŽĨ�'ŽůĨ��ŽƵƌƐĞ�

�

ϯ͘Ϯ͘ϭ͘Ϯ��^ŝƚĞ��ŽŽƌĚŝŶĂƚĞƐ�ĂŶĚ�'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�ĨŽƌ�'ŽůĨ��ŽƵƌƐĞ�

� >ĂƚŝƚƵĚĞ�
;E��ϴϯͿ�

>ŽŶŐŝƚƵĚĞ�
;E��ϴϯͿ� 'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�

WƌĞůŝŵŝŶĂƌǇ� ϰϯ�ϰϳ�ϰϰ͘ϳϬ�E� ϬϳϬ�ϭϰ�Ϯϳ͘ϰϬ�t� �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ZĞŐŝƐƚƌĂƚŝŽŶ�;�^ZͿ� � � �

�Ăůů�^ŝŐŶ�ͬ�>ŝĐĞŶƐĞ� � � �
�'W^� ϰϯ�ϰϳ�ϰϰ͘ϳϭ�E� ϬϳϬ�ϭϰ�Ϯϳ͘ϴϳ�t� ϭϭϬ�Ĩƚ�

DĂŐŶĞƚŝĐ��ĞĐůŝŶĂƚŝŽŶ��с��Ͳϭϰ͘ϴϴ�
��



�� � WĂŐĞ�ϭϮ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘Ϯ͘ϯ���Ed�EE��^dZh�dhZ��/E&KZD�d/KE�&KZ�'K>&��KhZ^��
ϯ͘Ϯ͘ϯ͘ϭ���ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ĨŽƌ�'ŽůĨ��ŽƵƌƐĞ�

� �ǆŝƐƚŝŶŐ�Žƌ�dŽ��Ğ�
�Ƶŝůƚ͍� dǇƉĞ�

^ƚƌƵĐƚƵƌĞ�>ĞŐ�
^ŝǌĞ�Ăƚ�
�ŽƚƚŽŵ�

^ƚƌƵĐƚƵƌĞ�,ĞŝŐŚƚ�dŽ�
>ĞǀĞů�
ϭ�

>ĞǀĞů�
Ϯ�

>ĞǀĞů�
ϯ� dŝƉ�

&ŝĞůĚ�^ƵƌǀĞǇ� �ǆŝƐƚŝŶŐ� DŽŶŽƉŽůĞ� � ϭϬϬ�Ĩƚ� � � �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ZĞŐŝƐƚƌĂƚŝŽŶ�

;�^ZͿ� � � � � � � �

��

ϯ͘Ϯ͘ϯ͘Ϯ���ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�WŝĐƚƵƌĞƐ�ĨŽƌ�'ŽůĨ��ŽƵƌƐĞ�

�
WŝĐƚƵƌĞ�η/D'ͺϬϭϭϱ�Ͷ��ŽŵƉůĞƚĞ�ĂŶƚĞŶŶĂ�ƐƚƌƵĐƚƵƌĞ�Ăƚ�'ŽůĨ��ŽƵƌƐĞ͕�ĨƌŽŵ�ƚŽƉ�ƚŽ�ďŽƚƚŽŵ�

��

� �



�� � WĂŐĞ�ϭϯ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘Ϯ͘ϰ��^,�>d�Z�ͬ��Yh/WD�Ed�ZKKD�/E&KZD�d/KE�&KZ�'K>&��KhZ^��
ϯ͘Ϯ͘ϰ͘ϭ��^ŚĞůƚĞƌ�ͬ��ƋƵŝƉŵĞŶƚ�ZŽŽŵ�ĨŽƌ�'ŽůĨ��ŽƵƌƐĞ�

�
�

dŽ��Ğ��Ƶŝůƚ͕�KƵƚĚŽŽƌ�ĐĂďŝŶĞƚ�

�ŽŵŵĞŶƚ͗���ŶĞǁ�ŽƵƚĚŽŽƌ�ǁŝůů�ďĞ�ŝŶƐƚĂůůĞĚ�ĨŽƌ�ƚŚĞ�ŶĞǁ�ĞƋƵŝƉŵĞŶƚ͘�

��

��

��



�� � WĂŐĞ�ϭϰ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘ϯ��Z�E'��t�z�
ϯ͘ϯ͘ϭ��>K��d/KE�/E&KZD�d/KE�&KZ�Z�E'��t�z�
ϯ͘ϯ͘ϭ͘ϭ��^ĂƚĞůůŝƚĞ�sŝĞǁ�ŽĨ�ZĂŶŐĞ�tĂǇ�

�

ϯ͘ϯ͘ϭ͘Ϯ��^ŝƚĞ��ŽŽƌĚŝŶĂƚĞƐ�ĂŶĚ�'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�ĨŽƌ�ZĂŶŐĞ�tĂǇ�

� >ĂƚŝƚƵĚĞ�
;E��ϴϯͿ�

>ŽŶŐŝƚƵĚĞ�
;E��ϴϯͿ� 'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�

WƌĞůŝŵŝŶĂƌǇ� ϰϯ�ϰϱ�ϰϵ͘ϭϰ�E� ϬϳϬ�ϭϯ�ϱϰ͘Ϭϴ�t� �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ZĞŐŝƐƚƌĂƚŝŽŶ�;�^ZͿ� � � �

�Ăůů�^ŝŐŶ�ͬ�>ŝĐĞŶƐĞ� � � �
�'W^� ϰϯ�ϰϱ�ϰϵ͘ϭϰ�E� ϬϳϬ�ϭϯ�ϱϰ͘Ϭϴ�t� ϮϬϵ�Ĩƚ�

DĂŐŶĞƚŝĐ��ĞĐůŝŶĂƚŝŽŶ��с��Ͳϭϰ͘ϴϴ�
��



�� � WĂŐĞ�ϭϱ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘ϯ͘ϯ���Ed�EE��^dZh�dhZ��/E&KZD�d/KE�&KZ�Z�E'��t�z�
ϯ͘ϯ͘ϯ͘ϭ���ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ĨŽƌ�ZĂŶŐĞ�tĂǇ�

� �ǆŝƐƚŝŶŐ�Žƌ�dŽ��Ğ�
�Ƶŝůƚ͍� dǇƉĞ�

^ƚƌƵĐƚƵƌĞ�
>ĞŐ�

^ŝǌĞ�Ăƚ�
�ŽƚƚŽŵ�

^ƚƌƵĐƚƵƌĞ�,ĞŝŐŚƚ�dŽ�

>ĞǀĞů�
ϭ�

>ĞǀĞů�
Ϯ�

>ĞǀĞů�
ϯ� dŝƉ�

&ŝĞůĚ�^ƵƌǀĞǇ� dŽ��Ğ��Ƶŝůƚ� ^ĞůĨͲƐƵƉƉŽƌƚ�dŽǁĞƌ� � ϭϴϬ�Ĩƚ� � � �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�
ZĞŐŝƐƚƌĂƚŝŽŶ�;�^ZͿ� � � � � � � �

��

� �



�� � WĂŐĞ�ϭϲ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘ϯ͘ϰ��^,�>d�Z�ͬ��Yh/WD�Ed�ZKKD�/E&KZD�d/KE�&KZ�Z�E'��t�z�
ϯ͘ϯ͘ϰ͘ϭ��^ŚĞůƚĞƌ�ͬ��ƋƵŝƉŵĞŶƚ�ZŽŽŵ�ĨŽƌ�ZĂŶŐĞ�tĂǇ�

�
dŽ��Ğ��Ƶŝůƚ͕��

��

��

��

� �



�� � WĂŐĞ�ϭϳ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘ϰ��t�^d��hD��Z>�E��&��
ϯ͘ϰ͘ϭ��>K��d/KE�/E&KZD�d/KE�&KZ�t�^d��hD��Z>�E��&��
ϯ͘ϰ͘ϭ͘ϭ��^ĂƚĞůůŝƚĞ�sŝĞǁ�ŽĨ�tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��

�

ϯ͘ϰ͘ϭ͘Ϯ��^ŝƚĞ��ŽŽƌĚŝŶĂƚĞƐ�ĂŶĚ�'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�ĨŽƌ�tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��

� >ĂƚŝƚƵĚĞ�
;E��ϴϯͿ�

>ŽŶŐŝƚƵĚĞ�
;E��ϴϯͿ� 'ƌŽƵŶĚ��ůĞǀĂƚŝŽŶ�

WƌĞůŝŵŝŶĂƌǇ� ϰϯ�ϰϴ�ϰϴ͘ϯϱ�E� ϬϳϬ�ϭϴ�ϱϯ͘ϰϲ�t� �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ZĞŐŝƐƚƌĂƚŝŽŶ�;�^ZͿ� � � �

�Ăůů�^ŝŐŶ�ͬ�>ŝĐĞŶƐĞ� � � �
�'W^� ϰϯ�ϰϴ�ϰϴ͘ϯϱ�E� ϬϳϬ�ϭϴ�ϱϯ͘ϰϲ�t� Ϯϵϱ�Ĩƚ�

DĂŐŶĞƚŝĐ��ĞĐůŝŶĂƚŝŽŶ��с��Ͳϭϱ͘ϳϱ�
��



�� � WĂŐĞ�ϭϴ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

�
ϯ͘ϰ͘ϯ���Ed�EE��^dZh�dhZ��/E&KZD�d/KE�&KZ�t�^d��hD��Z>�E��&��
ϯ͘ϰ͘ϯ͘ϭ���ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ĨŽƌ�tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��

� �ǆŝƐƚŝŶŐ�Žƌ�dŽ��Ğ�
�Ƶŝůƚ͍� dǇƉĞ�

^ƚƌƵĐƚƵƌĞ�>ĞŐ�
^ŝǌĞ�Ăƚ�
�ŽƚƚŽŵ�

^ƚƌƵĐƚƵƌĞ�,ĞŝŐŚƚ�dŽ�
>ĞǀĞů�
ϭ�

>ĞǀĞů�
Ϯ�

>ĞǀĞů�
ϯ� dŝƉ�

&ŝĞůĚ�^ƵƌǀĞǇ� dŽ��Ğ��Ƶŝůƚ� � � � � � �
�ŶƚĞŶŶĂ�^ƚƌƵĐƚƵƌĞ�ZĞŐŝƐƚƌĂƚŝŽŶ�

;�^ZͿ� � � � � � � �

��

� �



�� � WĂŐĞ�ϭϵ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϯ͘ϰ͘ϰ��^,�>d�Z�ͬ��Yh/WD�Ed�ZKKD�/E&KZD�d/KE�&KZ�t�^d��hD��Z>�E��&��
ϯ͘ϰ͘ϰ͘ϭ��^ŚĞůƚĞƌ�ͬ��ƋƵŝƉŵĞŶƚ�ZŽŽŵ�ĨŽƌ�tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��

�
dŽ��Ğ��Ƶŝůƚ͕��

��

��

��

� �



�� � WĂŐĞ�ϮϬ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϰ͘��W�d,���d��

ϰ͘ϭ��'K>&��KhZ^��dK�Z�E'��t�z�
ϰ͘ϭ͘ϭ��W�d,�WZK&/>��&KZ�d,��W�d,�&ZKD�'K>&��KhZ^��dK�Z�E'��t�z�

�

��

�ŽŵŵĞŶƚƐ͗�dŚĞ�Ϯ͘ϮϳͲŵŝůĞ�ƉĂƚŚ�ƐƚĂƌƚƐ�Ăƚ�ƚŚĞ�ŚŝŐŚĞƌ�ĞůĞǀĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƐŝƚĞ͕�'ŽůĨ��ŽƵƌƐĞ͘��Ɛ�ƚŚĞ�ƉĂƚŚ�ƉƌŽƉĂŐĂƚĞƐ͕�ƚŚĞ�ĞůĞǀĂƚŝŽŶ�
ĚĞĐƌĞĂƐĞƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƌŽƵŐŚ�ƚĞƌƌĂŝŶ͘�dŚĞ�ĞůĞǀĂƚŝŽŶ�ƚŚĞŶ�ƐƚĞĂĚŝůǇ�ďĞŐŝŶƐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚƌŽƵŐŚ��ƵŵďĞƌůĂŶĚ͕�D��ƵŶƚŝů�
ĞǀĞŶƚƵĂůůǇ�ĞŶĚŝŶŐ�Ăƚ�ƚŚĞ�ŚŝŐŚĞƌ�ĞůĞǀĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƐŝƚĞ͕�ZĂŶŐĞ�tĂǇ͘��ůŽŶŐ�ƚŚĞ�ƉĂƚŚ͕�ƚŚĞ�ĂƌĞĂ�ŝƐ�ƌƵƌĂůͲƌĞƐŝĚĞŶƚŝĂů�ĂŶĚ�ǁŽŽĚĞĚ�
ǁŝƚŚ�ďŽƚŚ�ĚĞĐŝĚƵŽƵƐ�ĂŶĚ�ĞǀĞƌŐƌĞĞŶ�ƚƌĞĞƐ͘��dŚĞƌĞ�ŝƐ�Ă�ĐůƵƐƚĞƌ�ŽĨ�ĞǀĞƌŐƌĞĞŶ�ƚƌĞĞƐ�ŶĞǆƚ�ƚŽ�ƚŚĞ�ƐŝƚĞ�'ŽůĨ��ŽƵƌƐĞ�ƚŚĂƚ�ŵĞĂƐƵƌĞƐ�
ϴϬ�Ĩƚ͘�dŚĞ�ĂƌĞĂ�ŶĞĂƌ�ƚŚĞ�'ŽůĨ��ŽƵƌƐĞ�ƐŝƚĞ�ŝƐ�ƵŶĚĞƌ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ƐŽŵĞ�ƚƌĞĞƐ�ŚĂǀĞ�ďĞĞŶ�ƚƵƌŶĞĚ�ĚŽǁŶ͘�



�� � WĂŐĞ�Ϯϭ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϰ͘ϭ͘Ϯ���Ͷ�'K>&��KhZ^��dK�Z�E'��t�z�

�

EKd�͗��ĐƚƵĂů�Z^>�ŝƐ�ǁŝƚŚŝŶ�нͬͲ�Ϯ�Ě��ŽĨ�ĐĂůĐƵůĂƚĞĚ�Z^>�



�� � WĂŐĞ�ϮϮ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

��

ϰ͘Ϯ��Z�E'��t�z�dK��,����'h��/^>�E��
ϰ͘Ϯ͘ϭ��W�d,�WZK&/>��&KZ�d,��W�d,�&ZKD�Z�E'��t�z�dK��,����'h��/^>�E��

�

��

�ŽŵŵĞŶƚƐ͗�dŚĞ�ϱ͘ϴͲŵŝůĞ�ƉĂƚŚ�ƐƚĂƌƚƐ�Ăƚ�ƚŚĞ�ŚŝŐŚĞƌ�ĞůĞǀĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƐŝƚĞ͕�ZĂŶŐĞ�tĂǇ͘��Ɛ�ƚŚĞ�ƉĂƚŚ�ƉƌŽƉĂŐĂƚĞƐ͕�ƚŚĞ�ĞůĞǀĂƚŝŽŶ�
ĚĞĐƌĞĂƐĞƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƌŽƵŐŚ�ƚĞƌƌĂŝŶ͘�dŚĞ�ĞůĞǀĂƚŝŽŶ�ƚŚĞŶ�ƐƚĞĂĚŝůǇ�ďĞŐŝŶƐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĂĨƚĞƌ�ĐƌŽƐƐŝŶŐ�ƚŚĞ�ŽĐĞĂŶ�ƵŶƚŝů�ĞǀĞŶƚƵĂůůǇ�
ĞŶĚŝŶŐ�Ăƚ�ƚŚĞ�ŚŝŐŚĞƌ�ĞůĞǀĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƐŝƚĞ͕��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ͘��ůŽŶŐ�ƚŚĞ�ƉĂƚŚ͕�ƚŚĞ�ĂƌĞĂ�ŝƐ�ƌƵƌĂůͲƌĞƐŝĚĞŶƚŝĂů�ĂŶĚ�ǁŽŽĚĞĚ�ǁŝƚŚ�
ďŽƚŚ�ĚĞĐŝĚƵŽƵƐ�ĂŶĚ�ĞǀĞƌŐƌĞĞŶ�ƚƌĞĞƐ͘��dŚĞƌĞ�ŝƐ�ĂŶ�ĞǆŝƐƚŝŶŐ�ϮϬϬ�Ĩƚ�^^d�ƚŚĂƚ�ďĞůŽŶŐƐ�ƚŽ�^��͘�dŚŝƐ�ƚŽǁĞƌ�ŝƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϱϬ�Ĩƚ�
E��ŽĨĨͲƉĂƚŚ�ĨƌŽŵ�ƚŚĞ�ŵĂŝŶ�ďĞĂŵ͘��ĂƌĞ�ƐŚŽƵůĚ�ďĞ�ƚĂŬĞŶ�ŝĨ�ƚŚĞ�ůŽĐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ZĂŶŐĞ�tĂǇ�ĐŚĂŶŐĞƐ�ƚŽ�ĂǀŽŝĚ�ƚŚŝƐ�ƐƚƌƵĐƚƵƌĞ�
ĨƌŽŵ�ďůŽĐŬŝŶŐ�ƚŚĞ�ƉĂƚŚ�ƚŽǁĂƌĚ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ͘�



�� � WĂŐĞ�Ϯϯ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϰ͘Ϯ͘Ϯ���Ͷ�Z�E'��t�z�dK��,����'h��/^>�E��

�

EKd�͗��ĐƚƵĂů�Z^>�ŝƐ�ǁŝƚŚŝŶ�нͬͲ�Ϯ�Ě��ŽĨ�ĐĂůĐƵůĂƚĞĚ�Z^>�



�� � WĂŐĞ�Ϯϰ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

��

ϰ͘ϯ��t�^d��hD��Z>�E��&��dK�Z�E'��t�z�
ϰ͘ϯ͘ϭ��W�d,�WZK&/>��&KZ�d,��W�d,�&ZKD�t�^d��hD��Z>�E��&��dK�Z�E'��t�z�

�

��

�ŽŵŵĞŶƚƐ͗�dŚĞ�ϱ͘ϰͲŵŝůĞ�ƉĂƚŚ�ƐƚĂƌƚƐ�Ăƚ�ƚŚĞ�ŚŝŐŚĞƌ�ĞůĞǀĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƐŝƚĞ͕�tĞƐƚ��ƵŵďĞƌůĂŶĚ͘��Ɛ�ƚŚĞ�ƉĂƚŚ�ƉƌŽƉĂŐĂƚĞƐ͕�ƚŚĞ�
ĞůĞǀĂƚŝŽŶ�ĚĞĐƌĞĂƐĞƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƌŽƵŐŚ�ƚĞƌƌĂŝŶ͘�dŚĞ�ĞůĞǀĂƚŝŽŶ�ƚŚĞŶ�ƐƚĞĂĚŝůǇ�ďĞŐŝŶƐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚƌŽƵŐŚ��ƵŵďĞƌůĂŶĚ͕�D��ƵŶƚŝů�
ĞǀĞŶƚƵĂůůǇ�ĞŶĚŝŶŐ�Ăƚ�ƚŚĞ�ŚŝŐŚĞƌ�ĞůĞǀĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƐŝƚĞ͕�ZĂŶŐĞ�tĂǇ͘��ůŽŶŐ�ƚŚĞ�ƉĂƚŚ͕�ƚŚĞ�ĂƌĞĂ�ŝƐ�ƌƵƌĂůͲƌĞƐŝĚĞŶƚŝĂů�ĂŶĚ�ǁŽŽĚĞĚ�
ǁŝƚŚ�ďŽƚŚ�ĚĞĐŝĚƵŽƵƐ�ĂŶĚ�ĞǀĞƌŐƌĞĞŶ�ƚƌĞĞƐ͘�



�� � WĂŐĞ�Ϯϱ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϰ͘ϯ͘Ϯ���Ͷ�t�^d��hD��Z>�E��&��dK�Z�E'��t�z�

�

EKd�͗��ĐƚƵĂů�Z^>�ŝƐ�ǁŝƚŚŝŶ�нͬͲ�Ϯ�Ě��ŽĨ�ĐĂůĐƵůĂƚĞĚ�Z^>�



�� � WĂŐĞ�Ϯϲ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

��

ϱ͘ϭ��WZKWK^���^z^d�D��d��,����'h��/^>�E��
ϱ͘ϭ͘ϭ��WƌŽƉŽƐĞĚ��ŶƚĞŶŶĂ;ƐͿ�Ăƚ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�
�

�
DĂŝŶ�ĂŶƚĞŶŶĂ�Ăƚ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ�ĨĂĐŝŶŐ�ZĂŶŐĞ�tĂǇ͗�Ϯ�&d��ŶƚĞŶŶĂ͕�ϭϬϱ�Ĩƚ��'>͕�ĨĂĐŝŶŐ�ϯϬϭ�DĂŐ͕��ƚƌĂŶƐŵŝƚ�ϭϭϮϬϬ,�D,ǌ͕��

ƌĞĐĞŝǀĞ�ϭϭϮϬϬ,�D,ǌ�

��

� �



�� � WĂŐĞ�Ϯϳ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϱ͘Ϯ��WZKWK^���^z^d�D��d�'K>&��KhZ^��
ϱ͘Ϯ͘ϭ��WƌŽƉŽƐĞĚ��ŶƚĞŶŶĂ;ƐͿ�Ăƚ�'ŽůĨ��ŽƵƌƐĞ�
�

�
DĂŝŶ�ĂŶƚĞŶŶĂ�Ăƚ�'ŽůĨ��ŽƵƌƐĞ�ĨĂĐŝŶŐ�ZĂŶŐĞ�tĂǇ͗�Ϯ�&d��ŶƚĞŶŶĂ͕�ϵϮ�Ĩƚ��'>͕�ĨĂĐŝŶŐ�ϭϴϯ�DĂŐ͕��ƚƌĂŶƐŵŝƚ�ϭϭϮϬϬ,�D,ǌ͕��ƌĞĐĞŝǀĞ�

ϭϭϮϬϬ,�D,ǌ�

��

� �



�� � WĂŐĞ�Ϯϴ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϱ͘ϯ��WZKWK^���^z^d�D��d�Z�E'��t�z�
ϱ͘ϯ͘ϭ��WƌŽƉŽƐĞĚ��ŶƚĞŶŶĂ;ƐͿ�Ăƚ�ZĂŶŐĞ�tĂǇ�
�
�

dŽ��Ğ��Ƶŝůƚ�

�
DĂŝŶ�ĂŶƚĞŶŶĂ�Ăƚ�ZĂŶŐĞ�tĂǇ�ĨĂĐŝŶŐ�'ŽůĨ��ŽƵƌƐĞ͗�Ϯ�&d��ŶƚĞŶŶĂ͕�ϭϳϱ�Ĩƚ��'>͕�ĨĂĐŝŶŐ�ϯ�DĂŐ͕��ƚƌĂŶƐŵŝƚ�ϭϭϮϬϬ,�D,ǌ͕��ƌĞĐĞŝǀĞ�

ϭϭϮϬϬ,�D,ǌ�

�

�
DĂŝŶ�ĂŶƚĞŶŶĂ�Ăƚ�ZĂŶŐĞ�tĂǇ�ĨĂĐŝŶŐ��ŚĞďĞĂŐƵĞ�/ƐůĂŶĚ͗�Ϯ�&d��ŶƚĞŶŶĂ͕�ϭϯϬ�Ĩƚ��'>͕�ĨĂĐŝŶŐ�ϭϮϭ�DĂŐ͕��ƚƌĂŶƐŵŝƚ�ϭϭϮϬϬ,�D,ǌ͕��

ƌĞĐĞŝǀĞ�ϭϭϮϬϬ,�D,ǌ�

�

�
DĂŝŶ�ĂŶƚĞŶŶĂ�Ăƚ�ZĂŶŐĞ�tĂǇ�ĨĂĐŝŶŐ�tĞƐƚ��ƵŵďĞƌůĂŶĚ�&�͗�Ϯ�&d��ŶƚĞŶŶĂ͕�ϭϯϬ�Ĩƚ��'>͕�ĨĂĐŝŶŐ�ϯϮϲ�DĂŐ͕��ƚƌĂŶƐŵŝƚ�ϭϭϮϬϬ,�D,ǌ͕��

ƌĞĐĞŝǀĞ�ϭϭϮϬϬ,�D,ǌ�

��

� �



�� � WĂŐĞ�Ϯϵ�ŽĨ�Ϯϵ�

ϲϳϬϭ��ĞŵŽĐƌĂĐǇ��ůǀĚ͕�^ƵŝƚĞ�ϯϬϬ�ͻ��ĞƚŚĞƐĚĂ͕�DĂƌǇůĂŶĚ�ϮϬϴϭϳ�ͻ�dĞů͘�ϯϬϭͲϰϵϯͲϱϭϳϭ�

ϱ͘ϰ��WZKWK^���^z^d�D��d�t�^d��hD��Z>�E��&��
ϱ͘ϰ͘ϭ��WƌŽƉŽƐĞĚ��ŶƚĞŶŶĂ;ƐͿ�Ăƚ�tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��

�

dŽ��Ğ��Ƶŝůƚ�

�
DĂŝŶ�ĂŶƚĞŶŶĂ�Ăƚ�tĞƐƚ��ƵŵďĞƌůĂŶĚ�&��ĨĂĐŝŶŐ�ZĂŶŐĞ�tĂǇ͗�Ϯ�&d��ŶƚĞŶŶĂ͕�ϭϭϬ�Ĩƚ��'>͕�ĨĂĐŝŶŐ�ϭϰϲ�DĂŐ͕��ƚƌĂŶƐŵŝƚ�ϭϭϮϬϬ,�D,ǌ͕��

ƌĞĐĞŝǀĞ�ϭϭϮϬϬ,�D,ǌ�

��


